3/3/23, 9:53 AM Chapter 203 - Property Tax Assessment

Sec. 12-63. Rule of valuation. Depreciation schedules. (a) The present true and actual value of land classified as
farm land pursuant to section 12-107c, as forest land pursuant to section 12-107d, as open space land pursuant to
section 12-107e, or as maritime heritage land pursuant to section 12-107g shall be based upon its current use
without regard to neighborhood land use of a more intensive nature, provided in no event shall the present true
and actual value of open space land be less than it would be if such open space land comprised a part of a tract
or tracts of land classified as farm land pursuant to section 12-107c. The present true and actual value of all other
property shall be deemed by all assessors and boards of assessment appeals to be the fair market value thereof
and not its value at a forced or auction sale.
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