ORANGE ECONOMIC DEVELOPMENT CORPORATION

The Orange Economic Development Corporation is a private, not-for-profit organization designed to support economic development initiatives, create economic opportunities and manage the day to day economic development activities on behalf of the Town of Orange.  The corporation is represented by private business, local residents and representatives of the Town of Orange.
During the 2007/2008 Fiscal Year the Orange Economic Development Corporation continued to facilitate the economic development efforts on behalf of the Town of Orange.  In a year of significant economic turmoil, the Town of Orange witnessed a number of well known business closings along the likes of CompUSA and Citibank.  While the store closings were an unfortunate aftermath of a sluggish economy the Town of Orange remained well positioned for strong business recovery.   We observe this through a series of private investments that are being made up and down the Boston Post Road, along Indian River Road and even within the Town’s industrial Zone.  Specifically we refer to the property redevelopment that has occurred at Munson’s Plaza - 109 Boston Post Road, Equinox Diner - 285 Boston Post Road, Chip’s Restaurant - 321 Boston Post Road, and the major construction development project, Spring Brook Common at 240 Indian River Road.  In addition to the physical developments that have occurred over the past year, 2 properties were recently purchased by major developers.  Not only did the town generate significant conveyance taxes $158,303, but the potential for additional economic benefits is tremendous.

The Orange Economic Development Corporation continues to manage project specific activities as guided by the Town of Orange and our own board of directors.  These projects include those listed below:

· Edison Road Extension Project -The Orange Economic Development Corporation has completed the engineered design of Edison Road.  The OEDC along with the Town of Orange successfully completed the acquisition of properties needed to facilitate the construction of the ½ mile long road which will link up Edison Road to Marsh Hill Road.  The road will open up nearly 65 acres of industrial zoned land for private development, leading to significant job creation and new real estate and personal property tax generation.
· Boston Post Road Lighting Program-The OEDC, through the Boston Post Road Committee completed the installation of 36 decorative street lights along the Boston Post Road.  The project will enable Orange to create an aesthetic lighting plan to improve the character of the Boston Post Road, as well as to provide enhanced lighting quality along the town’s commercial corridor.  The project is being conducted along the length of the Boston Post Road between the Milford and West Haven town lines.  
· Orange Business Expo - The Orange Business Expo held on June 11, 2008 was a tremendous success. Every aspect of this event was well received, including the Kick-off Breakfast, Programmed Seminars and the Annual Broker’s Tour.   The Expo featured 93 Business Vendors, 600+ visitors / exhibitors participated in the one day event
· OrangeEDC.com Website - The www.orangeedc.com website continues to produce interest from area residents, realtors and businesses interested in doing business in Orange.  This past year was record setting as the site received 200,000 hits and over 19,850 site visits, up 9% over the previous year.  The website displays  economic development updates, programmed events and activities, demographic data, contact information and currently available retail and industrial 
The OEDC will continue to build upon the public / private partnership created through the town’s reinvigorated economic development program.  The Corporation anticipates a productive and exciting year throughout fiscal year 2008/2009.  

