ASSESSOR’S OFFICE
Grand List Report

October 1, 2007
The following displays the computations for the October 1, 2007 grand list for the Town of Orange, Connecticut. This presentation is prior to any adjustments that may be made by the Orange Board of Assessment Appeals. An abstract of the 2007 grand list will be filed with the Town Clerk on or before February 29, 2008. 

Phase-in

On April 11, 2007, the Board of Selectmen voted to phase-in the October 1, 2006 state mandated revaluation over a five year period commencing with the October 1, 2006 grand list. The first summary totals reflecting phase-in were available for the October 1, 2006 grand list after corrections from the Board of Assessments and certificates of clerical error. These summary totals were the basis of the fiscal year 07-08 rate book. For comparison purposes, the October 1, 2006 grand list after corrections from the Board of Assessment Appeals will be used for grand list growth estimates and increases due the phase-in. The October 1, 2007 grand list marks the second year of phase-in.
Tax Exempt

The tax exempt real estate section of the October 1, 2007 grand list increased from 146,977,800 to 159,091,300. The increase was due to improvements performed to pre-existing tax exempt properties, the addition of the Hope Academy property, the addition of three properties purchased by Yale University which were formerly owned by Bayer together with the Town’s purchase of 43.71 acres of open space from Farm River Estates, LLC.  
Gross Grand List Taxable
The gross taxable grand list reflects the total of all gross assessments for taxable accounts and includes all statutory exemptions, phase-in exemptions and but excludes tax exempt properties. The gross taxable grand list for October 1, 2007 before adjustments by the Board of Assessment Appeals equaled 2,168,085,305 or an increase of 1.0645 percent, when compared to the October 1, 2006 gross taxable grand list after corrections from the Board of Assessment Appeals which equaled 2,145,247,123.

 The October 1, 2006 grand list was the by product of general revaluation, as mandated by the State of Connecticut. The prior revaluation was conducted on October 1, 2000.

Total Exemptions

 Total exemptions are deducted from the gross taxable grand list to derive the net grand list. Exemptions are in compliance with State and Federal law as well as local ordinance. They include, but are not limited to, veterans, blind, totally disabled, ambulance type vehicles, income challenged veterans, and local additional tax relief programs for veterans. 
In addition to those exemptions stated above, the phase-in is also stated as an exemption in the Town of Orange’s administrative software system and in this presentation. 
The total exemptions, excluding phase-in, for the October 1, 2007 grand list before adjustments from the Board of Assessment Appeals equaled 16,730,660 or an increase of 1,024,382 when compared to the total exemptions posted, excluding phase-in, for October 1, 2006 grand list which was 15,706,278. The increase of 1,024,382 in exemptions, excluding phase-in, was attributed to an increase in manufacturer’s exemptions. 
The exemption amount attributed to the phase-in for the October 1, 2007 grand list before Board of Assessment Appeals equals 416,021,436.
The exemption amount attributed to the phase-in for the October 1, 2006 grand list after Board of Assessment Appeals equaled 554,962,120.

Net Grand List –Growth Estimate
The net grand list is the sum of all taxable assessments after exemptions. Since the phase-in is effect, this section of the grand list report presents the October 1, 2007 net grand list before phase-in and before adjustments from the Board of Assessment Appeals to illustrate growth.  The October 1, 2007 net grand list equaled 2,151,354,645 or an increase of 1.0243 percent as compared with the October 1, 2006 net grand list after adjustments from the Board of Assessment Appeals. 
Phase-In Net Grand list
Since the Town of Orange elected to implement phase in, the phase in net grand list is portion of the grand list upon which taxes are based. The phase in is expressed as an exemption and is subtracted for the real estate section of the net grand list. As stated above, the exemption amount attributed to the phase in for the October 1, 2007 grand list before Board of Assessment Appeals equaled 416,021,436. The exemption amount attributed to the phase-in for the October 1, 2006 grand list after Board of Assessment Appeals equaled 554,962,120. 
Please note that under a five year phase-in plan, only one fifth of the difference between the revalued assessment and its corresponding prior assessment is employed per each year within the cycle, except as otherwise provided by law.
For the October 1, 2006 grand list, one fifth of the difference was applied to the prior assessment and four fifths were abated. For the October 1, 2007 grand list, two fifths of the difference was applied to the prior assessment and three fifths were abated. The following displays the comparison of the 2007 net phase-in grand list before adjustments from the Board of Assessment Appeals and its 2006 counter part after corrections from the Board of Assessment Appeals.   

	net phase in grand list comparison
	
	

	
	
	
	

	Category                       
	2007 

Net Grand List
	    2006
    Net Grand List
	% Change

	real estate net
	1,540,665,064
	1,399,303,330
	1.101022938

	personal property net
	    75,930,955
	    61,902,546
	1.226620873

	motor vehicle net
	 118,737,190
	  113,372,849
	1.047315923

	Net total
	1,735,333,209
	1,574,578,725
	1.102093647


An increase of 10.209 percent is therefore calculated as the increase between the October 1, 2007 phase in net grand list before Board of Assessment Appeals and the October 1, 2006 phase in net grand list after Board of Assessment Appeals.
Real Estate
The meager growth in the real estate section of 2007 grand list reflects both the regional slow down in new construction and the end effect of transferring five properties from the taxable section of grand list to the tax exempt section. A net increase of 2,421,050 in assessed value, before phase in, was calculated after the transfer of 10,420,500 in assessed value for five accounts to tax exempt status. 
Real property owned by Yale University that is declared tax exempt is eligible for partial tax reimbursement through the State of Connecticut.

Motor Vehicle

The motor vehicle section of this grand list increased by 4.73% as compared with totals posted for 2006.  Values from newly registered current model year passenger cars were  

more than sufficient to off set the accrued depreciation from the recurring vehicles. The increase was the largest since the 2005 grand list.
Business Personal Property

This section of the grand list increased by 22.6%, when compared with totals posted in 2006.  This is the largest assessed value increase concerning business personal property since 1990.The major contributor to this increase was Connecticut Light and Power. They posted an increase of 12,452,140 in assessed value when compared to their 2006 assessment. The increase was attributed to the new towers and high voltage power lines along the utility corridor. This increase accounts for 88% of the overall increase for this section of the grand list.
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